INN8 INVEST
DYNAMIC HIGH INCOME NN g

Monthly Factsheet as of 31 Aug 2025 INVEST
Portfolio Information Investment Growth (Net of TIF)*
Discretionary Manager INN8 Invest 220
Client Need 2.5% - 8.5% income band £ 200
Benchmark SA CPI +5.5% g 180
Inception Date 01 June 2024 2 160
Risk Profile Moderately aggressive % 140

g 120
Risk Description 100

2020 2021 2022 2023 2024 2025

This portfolio is suitable for investors who have a high income need and
who are comfortable with medium to high levels of market volatility and the = Portfolio - Benchmark

potential for capital loss over the short to medium term. This portfolio has a Asset Allocation (%)

high allocation to growth assets, typically ranging between 75% and 90% in

equities, adjusted based on market conditions, and should therefore be seen  sa Equity D 45.86%
as a moderately high-risk strategy. It targets a sustainable drawdown rate of  offshore Equity I

between 6.5% and 8.5%, aiming to achieve CPI1+5.5% over a rolling period of ¢, 5onds . o

at least 7 years. A Cach —

Investment Objective Offshore Cash - 2.99%
Offshore Bonds . 1.78%

The portfolio seeks to provide long-term total return from predominantly
growth assets to minimise the probability of capital loss over the long term.  SA Property
Its objective is to reduce the risk of running out of capital in retirement with a  Offshore Property I 0.91%
drawdown rate of between 6.5% to 8.5% and achieve CP1+5.5% over a rolling
period of at least 7 years. It is suitable for investors who seek long-term capital
growth and income.

l 0.94%
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Investment Strategy Portfolio Holdings (Neutral)
The investment strategy of the portfolio aims to leverage a dynamic
rebalancing approach with a dual-bucket system to effectively manage the key B STANLIB Multi-Manager Global Equity Feeder Fund B4 — 25.22%
risks faced by annuitants. By focusing on both growth and liquidity, the strategy ‘ STANLIB Income Fund B1 - 11.78%
. . . . . e Coronation SA Equity Fund Z - 10.08%
aims to provide a stable and sustainable income stream while maximising the B Fairtree Equity Prescient Fund B3 - 10.08%
potential for long-term capital appreciation. M Bateleur SA Flexible Prescient Fund B3 - 7.56%
M&G SA Equity Fund B — 7.56%
What Costs Can | Expect to Pay” Ninety One Global Franchise Feeder Fund Z - 7.56%
‘ STANLIB Enhanced Multi Style Equity Fund B3 - 7.56%
Model Portfolio Charge (MPC) incl. VAT 1.21% Truffle SCI Flexible Fund F - 7.56%

I 360NE BCI Flexible Opportunity Fund B - 5.04%
Solution Total Investment Fee (TIF) incl. VAT 1.45%

Please refer to the end of the factsheet for detailed notes on fees

Portfolio Holdings (Tactical)

Performance*
YTD 1 2 3 5 7 Since
Year Years Years Years Years Inception
Portfolio 121% 16.8% 15.7% 15.7% 14.3% - 17.0%
Benchmark 71% 9.2% 9.8%  10.0% 10.8% - 9.0% W Growth - 88.22%

i N - Income - 11.78%
* Returns are net of investment fees. Returns greater than one year are annualized. Return series

pre-dating Inception Date use actual and back-tested data; please refer to the Disclaimer below.

Neutral holdings are set at 12.50% income and 87.50% growth

Monthly Returns (%) Risk Statistics - 3 Year Rolling
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year Portfolio Benchmark
2025 1.5% -05% 0.4% 27% 27% 1.9% 1.7% 1.1% - - - - 12.1% Volatility (%) 7.58% 1.16%
2024 0.4% 11% 2.0% 04% 1.5% 15% 21% 05% 21% -0.0% 1.2% 0.8% 14.5% Max. Drawdown o o
(%) -4.94% 0.00%
2023 6.7% 0.2% -1.8% 3.0% 0.1% 14% 0.9% -02% -24% -25% 75% 1.9% 15.4%
Sharpe Ratio 0.55 0.23

2022 -1.6% 0.8% -0.8% -0.5% 0.2% -44% 3.0% 0.1% -27% 51% 3.4% -1.1% 1.3%
2021 3.5% 3.6% 21% 1.4% -01% 04% 28% 0.8% -0.7% 3.8% 0.8% 3.0% 23.4%

Source: STANLIB Multi-Manager and Morningstar. Quoted returns are net of TIF but are gross of tax, platform fees, advisory fees. Since Inception return figures reflect annualized performance since the Inception Date of 01 June 2024. Any performance periods stated
which extend prior to the Inception Date are modelled using actual historical returns of the underlying portfolios in a back-tested model for illustrative purposes (from 31 July 2019) plus real performance since the Inception Date. It is not possible to calculate back-tested
returns for periods earlier than this due to a lack of performance history for one or more of the underlying funds used in the model portfolio. Returns are not guaranteed and historical returns are not an indication of expected future returns.

Advice Fee | STANLIB Multi-Manager does not provide financial advice and therefore does not charge advice fees. However, where an annual advice fee has been negotiated between the investor and their financial adviser, the advice fee will be paid by the LISP via &
repurchase of units from the investor's account.

Effective Annual Cost (EAC) | For EAC calculations of the Solution, please refer to the investor's LISP statement. The DFM Management Fee will be reflected in the “Other” category of the EAC table, whilst the in-fund fees of the underlying portfolios in the “Fees for

Investment Management” category.

Disclaimer: INN8 Invest is a division of STANLIB Wealth Management (Pty) Ltd, an authorised Financial Services Provider, with license number 590 under the Financial Advisory and Intermediary Services Act (FAIS). As neither INN8 Invest nor its representatives did a full
needs analysis in respect of a particular investor, the investor understands that there may be limitations on the appropriateness of any information in this document with regard to the investor’s unique objectives, financial situation and particular needs. The information and
content of this document are intended to be for information purposes only and should not be construed as advice. INN8 Invest does not guarantee the suitability or potential value of any information contained herein. INN8 Invest does not expressly or by implication propose:
that the products or services offered in this document are appropriate to the particular investment objectives or needs of any existing or prospective client. Potential investors are advised to seek independent advice from an authorised financial adviser in this regard:
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Quarterly Comments - As at 31 July 2025

« Market Overview for August 2025

+ Markets have delivered pleasing returns over the past month, and the growth

bucket delivered good performance over the monthly review period.

strong, presenting an opportunity to reduce some growth assets and reallocating

to the income bucket.

position in growth assets, reflecting our view of market opportunities.
» For September 2025, we therefore chose not to make any adjustments to the

underlying fund weights in the model.

Underlying Managers and Approach

INNE)

INVEST

Performance Drivers - As at 31 July 2025

What helped?

What detracted?

Asset
Allocation

Rolling returns for the growth bucket over the past 3, 6 and 9 months have been

Manager
Selection

Our current Tactical Asset Allocation (TAA) house view maintains an overweight

360NE BCI Flexible

Bateleur SA Flexible

Coronation SA Equity

Fairtree Equity Prescient

M&G SA Equity

Opportunity
Investment « Boutiqgue manager with style < Traditionally been a » Fundamental bottom-up » Used to add domestic equity ~ + Fundamental bottom-up
Approach and agnostic flexible offering, cash/equity play but will take stock selection with a exposure in the Solution. analysis using relative value.
Role within allowing for tactical trading advantage of opportunities in long-term view. » Follows a top-down, Also has a focus on quality.
Solution opportunities to boost alpha. other asset classes. » Valuation driven process. bottom-up approach. » Uses quantitative screening

« Focus on avoiding equity + Smaller size adds more » Uses top-down macro « Style agnostic — will move before embarking on
landmines. alpha levers than larger analysis as well. between value and growth. fundamental research.

« Typically performs relatively managers (i.e. active in » Concentrated portfolio (60—  « Benchmark cognisant and
well during market mid-caps). 80 stocks). constructs portfolios using
drawdowns. » Hedge fund background » Large and mid-cap tilts relative to the

adds a risk management preference. benchmark.
focus — absolute return
mindset
« Aims to provide equity-like
returns at lower levels of risk.
Ninety One Global Franchise = STANLIB Enhanced Multi STANLIB Income STANLIB Multi-Manager Truffle SCI Flexible
FF Style Equity Global Equity FF
Investment » Exposure to high quality « Active, systematic bottom-up  « The role of this fund is to » Multi-managed global equity ~ + Bottom-up, relative valuation
Approach and companies associated with investment approach. serve as the income bucket offering which aims to deliver approach.
Role within global brands and franchises  + Uses a factor-based in the solution. a diversified and consistent « Equity centric but utilises
Solution to provide more consistent investment philosophy with + Managed by strong fixed alpha profile within a more levers (asset classes)

returns and stability in down
markets.

» Adds a defensive global
equity component.

Fee Disclaimer

Quality, Value and Value as
alpha signals.

The portfolio is constructed
using quantitative models
and rebalanced regularly.

income team that takes
advantage of trading
opportunities.

well-managed risk framework

Exposure to six of the best
differentiated active
offshore-based managers,
pre-packaged and
constructed with the aim to
deliver a more consistent
alpha within a well-managed
risk framework.

compared to other
‘cash/equity’ type flexible
funds

» Aims to provide equity-like
returns within a well
managed risk framework.

MPC: The MPC is an all-inclusive fee consisting of all the investment management fees charged by the solution. The maximum MPC is set at 1.50% p.a. ex VAT (1.73% incl. VAT). The composition
of the underlying funds could result in a higher or lower MPC over time.

TIF: The TIF is a measure of the total investment charges related to the solution. Included in the TIF is the MPC plus the underlying funds in-fund expenses such as bank charges, custody fees,
sundry income, audit fees, trustee fees and transaction costs. The TIF does not include tax, platform fees or advisory fees.

Source: STANLIB Multi-Manager and Morningstar. Quoted returns are net of TIF but are gross of tax, platform fees, advisory fees. Since Inception return figures reflect annualized performance since the Inception Date of 01 June 2024. Any performance periods stated
which extend prior to the Inception Date are modelled using actual historical returns of the underlying portfolios in a back-tested model for illustrative purposes (from 31 July 2019) plus real performance since the Inception Date. It is not possible to calculate back-tested
returns for periods earlier than this due to a lack of performance history for one or more of the underlying funds used in the model portfolio. Returns are not guaranteed and historical returns are not an indication of expected future returns.

Advice Fee | STANLIB Multi-Manager does not provide financial advice and therefore does not charge advice fees. However, where an annual advice fee has been negotiated between the investor and their financial adviser, the advice fee will be paid by the LISP via &
repurchase of units from the investor's account.

Effective Annual Cost (EAC) | For EAC calculations of the Solution, please refer to the investor's LISP statement. The DFM Management Fee will be reflected in the “Other” category of the EAC table, whilst the in-fund fees of the underlying portfolios in the “Fees for

Investment Management” category.

Disclaimer: INN8 Invest is a division of STANLIB Wealth Management (Pty) Ltd, an authorised Financial Services Provider, with license number 590 under the Financial Advisory and Intermediary Services Act (FAIS). As neither INN8 Invest nor its representatives did a full
needs analysis in respect of a particular investor, the investor understands that there may be limitations on the appropriateness of any information in this document with regard to the investor’s unique objectives, financial situation and particular needs. The information and
content of this document are intended to be for information purposes only and should not be construed as advice. INN8 Invest does not guarantee the suitability or potential value of any information contained herein. INN8 Invest does not expressly or by implication propose:
that the products or services offered in this document are appropriate to the particular investment objectives or needs of any existing or prospective client. Potential investors are advised to seek independent advice from an authorised financial adviser in this regard:




